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Executive�Director’s�Message

Fiscal Year 2011 (July 1, 2010- June 30, 2011) proved to be a milestone year for our organization in an 
effort to reach out to more communities in rural Africa and to empower the poor to lift themselves out of 
poverty with sustainable initiatives. 

We were the first organization to launch affordable and scalable aquaponic systems in rural Kenya and are 
on schedule to help communities in rural Africa build many of these affordable systems that will provide 
viable options for communities seeking to grow their own vegetables and ensure adequate nutrient 
consumption.

We streamlined our programs into two manageable entities; Water Sanitation and Health (WASH) and the g g ( )
Prevention and Protection Against Child Abuse and Neglect. We also teamed up with Katie Burke who 
partners certain aspects of her Dear Friend Pen Pal program with Amsha Africa Foundation (AAF).

Our WASH program initiated over 12 health-care waste management projects and built and rehabilitated 3 
bore holes, 32 pit latrines, 4 rainwater and runoff harvesting projects that serve over 7,500 people in several 
locations in rural Kenya. oca o s u a e ya

Our Prevention and Protection Against Child Abuse and Neglect program successfully supported 43 
children who were forced to work for their survival. AAF also created an organization of 7 lawyers that offer 
free legal services to children whose rights have been violated in Kenya.

We also welcomed 2 board members and AAF representatives from Nigeria Zambia and the U K T Ab tWe also welcomed 2 board members and AAF representatives from Nigeria, Zambia, and the U.K. 

I would like to thank our voluntary staff, our Board of Directors, and all of you in the community who continue 
to support our mission  to empower the poor to lift themselves out of poverty with dignity.

This next year will prove to be a landmark year for AAF, and indeed, the communities we serve.

Tony Abuta
Executive Director & 

Founder
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Income�Statement��� Revenue�&�Support
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Income�Statement�– Program�Services�Expenses
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Income�Statement�– Support�Services�Expenses

Total�Expenses=�Programs�Services�Expenses�+�Support�Services�Expenses
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Balance�Sheet
As�at�June�30,�2011
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Notes�to�the�financial�statements
N t f th F d ti d Si ifi t ti li iNature�of�the�Foundation�and�Significant�accounting�policies�

Nature�of�the�Foundation:
Amsha�Africa�Foundation�("AAF")�is�a�non�denominational,�nonprofit�organization�that�enhances�the�living�standards�
in African slums and villages by supplying these communities with clean water food medical aid hygiene kits andin�African�slums�and�villages,�by�supplying�these�communities�with�clean�water,�food,�medical�aid,�hygiene�kits,�and�
mosquito�nets;�by�providing�capacity�building�programs,�literacy�and�enrichment,�housing,�sanitation�aid,�and�
agricultural�education;�and�by�rebuilding�schools�and�giving�them�desks,�computers,�uniforms,�and�school�supplies.

AAF�primarily�works�with�registered�community�based�organizations�in�rural�Africa.

The�Foundation�is�tax�exempt�under�Section�501(c)(3)�of�the�Internal�Revenue�Code�of�the�United�States�of�America�
and�the�applicable�Texas�statutes.�

Management estimates:Management�estimates:�
The�preparation�of�financial�statements�requires�management�to�make�estimates�and�assumptions.�These�affect�the�
reported�amounts�of�assets�and�liabilities�and�disclosure�of�contingent�assets�and�liabilities�at�the�date�of�the�financial�
statements�and�the�reported�amounts�of�revenues�and�expenses�during�the�reporting�period.�Actual�results�could�
differ�from�those�estimates.

Basis�of�accounting:
In�the�Officers'�opinion,�Amsha�Africa�Foundation�is�not�a�reporting�entity�because�there�are�no�users�dependent�on�
general�purpose�financial�reports.�The�Officers�have�determined�that�the�accounting�policies�adopted�are�appropriate�
to�meet�the�needs�of�the�users.��
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Notes�to�the�financial�statements

The�financial�report�has�been�prepared�in�accordance�with�applicable�Accounting�Standards�and�Urgent�Issues�Group�
Consensus�Views�with�the�exception�of�the�disclosure�requirements�in�the�following:

• Cash�Flow�Statements
• Events after the Balance Sheet DateEvents�after�the�Balance�Sheet�Date
• Leases
• Employee�Benefits
• Related�Party�Disclosures
• Financial�Instruments:�Disclosures
• Financial�Instruments:�Presentation
• Financial�Instruments:�Recognition�and�Measurement

In�the�opinion�of�the�Officers,�compliance�with�these�standards�would�have�placed�unreasonable�burden�upon�Amsha�
Africa�Foundation�for�a�comparably�minor�benefit.�ca ou da o o a co pa ab y o be e

The�financial�report�is�prepared�in�accordance�with�the�historical�cost�convention�and�do�not�take�into�account�
changing�monetary�values.�The�accrual�and�going�concern�basis�have�been�adopted.�Comparative�information�is�
reclassified�where�appropriate�to�enhance�comparability.
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Notes�to�the�financial�statements
The�following�is�a�summary�of�the�significant�accounting�policies�adopted�in�the�preparation�of�these�financial�statements.�
Unless�otherwise�stated,�these�accounting�policies�are�consistent�with�those�of�the�previous�year.

Income�tax
As Amsha Africa Foundation is a charitable organization under section 501(c)(3) of the U S Internal Revenue Code asAs�Amsha�Africa�Foundation�is�a�charitable�organization�under�section�501(c)(3)�of�the�U.S.�Internal�Revenue�Code,�as�
amended,�it�is�exempt�from�paying�income�tax.

Acquisition�of�assets
The�cost�method�of�accounting�is�used�for�all�acquisitions�of�assets�regardless�of�whether�equity�instruments�or�other
assets�are�acquired.�Cost�is�determined�as�the�fair�value�of�the�assets�given�up,�shares�issued�or�liabilities�undertaken�at
the�date�of�acquisition�plus�incidental�costs�directly�attributable�to�the�acquisition.

Revenue�recognition
Donations are recognized at the time the pledge is made. Other revenue is recognized when it is received or when the rightDonations�are�recognized�at�the�time�the�pledge�is�made.�Other�revenue�is�recognized�when�it�is�received�or�when�the�right�
to�receive�payment�is�established.�Grants�and�subsidies�are�recognized�as�income�over�the�period�to�which�they�relate.

Depreciation�of�property,�plant�and�equipment
Depreciation�is�calculated�on�a�straight�line�and�diminishing�value�basis�to�write�off�the�net�cost�of�each�item�of

t l t d i t ( l di l d) it t d f l lif E ti t f i i f l liproperty,�plant�and�equipment�(excluding�land)�over�its�expected�useful�life.�Estimates�of�remaining�useful�lives�are
made�on�a�regular�basis�for�all�assets,�with�annual�reassessments�for�major�items.

Intangible�assets
Costs�in�relation�to�the�formation�of�the�entity�are�capitalized�as�an�asset.�These�costs�are�not�subsequently�amortized.
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Notes�to�the�financial�statements
Trade�and�other�payables
These�amounts�represent�liabilities�for�goods�and�services�provided�to�the�entity�prior�to�the�end�of�the�financial�year
and�which�are�unpaid.�The�amounts�are�unsecured�and�are�usually�paid�within�30�days�of�recognition.

Rounding of AmountsRounding�of�Amounts
Amounts�in�the�financial�report�have�been�rounded�off�to�the�nearest�dollar.

Officers'�declaration
As�stated�in�the�basis�of�accounting�policy�included�in�the�financial�statements,�Amsha�Africa�Foundation
i i i d hi i i l fi i l Thi h b d i d i his�not�a�reporting�entity�and�this�is�a�special�purpose�financial�report.�This�report�has�been�prepared�in�accordance�with
the�accounting�principles�and�methods�prescribed�by�Accounting�Standards�and�other�mandatory�professional�reporting
requirements�and�statutory�requirements.

The�Officers�of�Amsha�Africa�Foundation�declare�that�the�financial�statements�and�notes:
a) comply�with�the�Accounting�Standards�(as�detailed�in�the�basis�of�accounting�policy);�and
b) give�a�true�and�fair�view�of�Amsha�Africa�Foundation’s�financial�position�as�at�30�June�2011�and�of�its�performance�for�

the�year�ended�on�that�date.

In the Officers opinionIn�the�Officers�opinion
a) there�are�reasonable�grounds�to�believe�that�the�Amsha�Africa�Foundation�will�be�able�to�pay�its�debts�as�and�when�

they�become�due�and�payable.
On�behalf�of�the�Officers
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Independent�Auditors�Report
Report�on�the�financial�report

To�the�Board�of�Directors
Amsha�Africa�Foundation

We have audited the accompanying statements of financial position of Amsha Africa Foundation as of June 30 2011 and the relatedWe�have�audited�the�accompanying�statements�of�financial�position�of�Amsha�Africa�Foundation�as�of�June�30,�2011�and�the�related
statements�of�activities�and�cash�flows.

These�financial�statements�are�the�responsibility�of�the�Foundation’s�management.�Our�responsibility�is�to�express�an�opinion on these�
financial�statements�based�on�our�audits.

We�conducted�our�audits�in�accordance�with�auditing�standards�generally�accepted�in�the�United�States�of�America.�Those�standards�
require�that�we�plan�and�perform�the�audit�to�obtain�reasonable�assurance�about�whether�the�financial�statements�are�free�of�material�
misstatements.�An�audit�includes�examining,�on�a�test�basis,�evidence�supporting�the�amounts�and�disclosures�in�the�financial
statements.�An�audit�also�includes�assessing�the�accounting�principles�used�and�significant�estimates�made�by�management,�as�well�as�
evaluating�the�overall�financial�statement�presentation.�We�believe�that�our�audits�provide�a�reasonable�basis�for�our�opinion.

In�our�opinion,�the�financial�statements�referred�to�above�present�fairly,�in�all�material�respects,�the�financial�position�of�Amsha�Africa�
Foundation�as�of�June�30th 2011,�and�its�activities�and�its�cash�flows�in�conformity�with�accounting�principles�generally�accepted�in�the�
United�States�of�America.
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Thank�You!
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